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ANNEXURE - I 

 

[On the Letterhead of the Entity Submitting the Bid] 

 

BID APPLICATION FORM 

(To be submitted in soft copy followed by submission of hard copy) 

 

Date: ___________ 

 

To, 

Ms. Soniya Gupta 

Liquidator of Lagrowth Associates Private Limited (In Liquidation)  

Unit No. 208 & 209, 2nd floor, Agarwal Dwarka Plaza, Plot No. 6,  

LSC Market, Sector-6, Dwarka, New Delhi-110075 

 

Dear Sir/ Madam, 

 

I/We am/are desirous in participating the 11th E-Auction of Lagrowth Associates Private 

Limited (under liquidation) announced by you in the newspaper Publication dated _______in 

 ____ (Name of the Newspaper): 

 

Details of the Corporate Debtor: 

Beneficiary Name M/S LAGROWTH ASSOCIATES PRIVATE LIMITED 

IN LIQUIDATION 

Account Number   Account No: 344505001098 

Bank Name   ICICI Bank 

Branch   Hauz Khas Branch Delhi 

IFSC Code   ICIC0003445 
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Details of Interested Bidder 

Name of the Interested Bidder   

Address  

Constitution of Interested Bidder  

Contact No.  

E-mail Id  

PAN No.  

Particulars of Bank 

Details for Refund of 

EMD, if any 

 

 

 

I / We also enclose copies of the following KYC documents. I/We request you to kindly verify 

the same and arrange with the auction portals for issue of an ID and password for us to enable 

us to take part in the e-Auction: 

 

a) _______________ 

b) _______________ 

c) _______________ 

 

I/We/M/s.____________ hereby declare that I/we have gone through and understood the (i) 

Terms & Conditions of sale; and (ii) Bid Declaration Form, as annexed with this Bid 

Application Form and shall abide by the same by submitting both the annexed documents duly 

signed by me/us. 

I/We confirm that we satisfy the Eligibility criteria as mentioned in clause 4.6 above. 

 

I/We/M/s.____________ confirm that I/we are familiar with the Applicable Laws in India and 

that we have studied the provisions of the IB Code, the Liquidation Regulations and other 

relevant laws and regulations to enable us to submit our Bid along with required documents 

and execute the other required documents in the event of our selection as the Successful 

Bidder. 
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Place:  

Signature 

Date: 

(Seal in case of Company/firm) 
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ANNEXURE TO THE BID APPLICATION FORM 

(To be duly signed and submitted along with Bid Application Form) 

 

(I) TERMS AND CONDITIONS OF THE E-AUCTION ARE AS UNDER: 

 

1. E-Auction is being held on “AS IS WHERE IS”, “AS IS WHAT IS”, “WHATEVER 

THERE IS” AND “WITHOUT RECOURSE BASIS” and will be conducted “Online”. 

The auction will be conducted through the approved service provider M/s PSB Alliance 

Private Limited on the web portal https://ibbi.baanknet.com or https://www.ebkray.in. The 

intending Bidders/Applicants are required to carefully read the 11th E-Auction Process 

Information Document containing the E-Auction bid form, Declaration, General terms and 

conditions of online auction sales are available on Websites https://ibbi.baanknet.com  or 

https://www.ebkray.in.  and on the website of the Corporate Debtor 

www.lagrowthassociates.co.in. 

 

2. The intending purchasers/bidders are required to deposit EMD in the portal of the E-

Auction service provider on or before 25.04.2025 by 06.00 PM. 

 
3. Name of qualified bidders will be identified and conveyed by Liquidator to participate in 

online e-auction on the portal https://ibbi.baanknet.com  or https://www.ebkray.in i.e. PSB 

Alliance Private Limited. The e–auction service provider (PSB Alliance Private Limited) 

will provide User ID & Password after due verification of KYC of the Eligible Bidders. 

 

4. It should be the responsibility of the interested bidders to inspect and satisfy themselves 

about the property before submission of the bid. 

 

5. The e-Auction/ bidding of the assets of Corporate Debtor would be conducted exactly on 

the schedule Date & Time as mentioned against each asset by way of inter-se bidding 

amongst the bidders. The bidder shall improve their offer as mentioned under the column 

“Bid Incremental Value”. In case bid is placed in the last 5 minutes of the closing time of 

the e- auction, the closing time will automatically get extended for 5 minutes. The Bidder 

who submits the highest bid amount (not below the Reserve Price) on closure of e-Auction 

process shall be declared as Successful Bidder and a communication to that effect will be 
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issued through electronic mode which shall be subject to approval by Authorised 

Officer/Liquidator. 

 

6. The Earnest Money Deposit (EMD) of the successful bidder shall be retained towards part 

sale consideration and the EMD of unsuccessful bidders shall be refunded within 10 (Ten) 

days of the date of closure of the E-Auction process or cancellation of the E-Auction 

process. The Earnest Money Deposit shall not bear any interest. The Liquidator shall issue 

Letter of Intent to the successful bidder and the successful bidder after accepting the Letter 

of Intent shall have to deposit the balance of the sale price within 90 days from the E-

Auction Date. Default in the deposit of amount by the successful bidder would entail 

forfeiture of the whole money, already deposited and property shall be put to re-auction 

and the defaulting bidder shall have no claim/right in respect of property/amount. 

 
7. Neither the Liquidator nor e-auction service provider will be held responsible for any 

internet network problem/ power failure/ any other technical lapses/ failure etc. In order 

to ward-off such contingent situation the interested bidders are requested to ensure that 

they are technically well equipped with adequate power backup etc. for successfully 

participating in the e-Auction event. 

 

8. The purchaser shall bear the applicable stamp duties/ additional stamp duty/ transfer 

charges, fee, Taxes, GST, etc., if any, and also all the statutory/non-statutory dues, taxes, 

rates assessment charges fees etc. owning to anybody. 

 

9. The Liquidator is not bound to accept the highest offer and has the absolute right to accept 

or reject any or all offer(s) or adjourn/ postpone/ cancel the e-Auction or withdraw any 

property or portion thereof from the auction proceedings at any stage without assigning 

any reason there for. 

 

10. The Sale Certificate / Deed or Assignment Certificate / Deed will be issued in the name of 

purchaser(s)/ applicant(s) only and will not be issued in any other name(s). 

 
11. The sale shall be subject to rules/conditions prescribed under the Insolvency & Bankruptcy 

Code, 2016 and provisions, rules and regulations thereunder. 
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Place: 

 

Date: 

 

Signature (Seal in case of company/firm) 

 

Notes: 
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ANNEXURE TO THE BID APPLICATION FORM 

(To be duly signed and submitted along with Bid Application Form) 

 

(II) BID DECLARATION FORM / DECLARATION BY BIDDERS 

 

To, 

Ms. Soniya Gupta 

Liquidator of Lagrowth Associates Private Limited (In Liquidation)  

Unit No. 208 & 209, 2nd floor, Agarwal Dwarka Plaza, Plot No. 6,  

LSC Market, Sector-6, Dwarka, New Delhi-110075 

 

Dear Sir/ Madam, 

 

1. I/We, _____________________________ (insert name and address of the Interested 

Bidder) aforesaid do hereby state that, I/We have read the entire terms and conditions 

contained in this 11th E-Auction Process Information Document with respect to the sale 

of the assets of the Company as specified and have understood them fully. I/We, hereby 

unconditionally agree to confirm with and to be bound by the said terms and conditions 

and agree to take part in the e-auction process. 

 

2. I/We, _____________________________ also understand, undertake and confirm that 

the Liquidator assumes no responsibility of the assets of Corporate Debtor proposed for 

sale. Further, I/we have submitted our bid in full knowledge of all facts. I/we undertake 

not to raise any claim or dispute will be raised in respect of any of the items at any stage 

of the process or hold the Liquidator or any of her representative(s) liable on any account 

in this regard. 

 

3. I/We declare that all other information given by me/us in the form is true and correct. 

 

4. I/We further understand and agree that if any of the statement / information revealed by 

me/us is found to be incorrect and / or untrue, the bid submitted by me/us is liable to be 

cancelled and in such case, the Earnest Money and / or any monies paid by me/us is liable 

to be forfeited by the Liquidator and the Liquidator will be at liberty to annul the offer 

made to me/us at any point of time. 
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5. I/We also agree that after my/our offer given in my/our bid for purchase of assets/ lots is 

accepted by the Liquidator and if, I/We, fail to accept or act upon the terms and conditions 

of the sale or am/are not able to complete the transaction within the time limit specified 

for any reason whatsoever and/or fail to fulfil any/all the terms and conditions of the 

auction as per the 11th E-Auction Process Information Document issued by the Liquidator 

seeking submission of bids for M/s Lagrowth Associates Private Limited (in Liquidation) 

(“E-Auction Process Information Document”), the offer letter and/or the Letter of Intent, 

the Earnest Money and other monies paid by me/us thereafter, are liable to be forfeited in 

case final sale consideration and any applicable GST/taxes, if any is not paid within the 

specified timeline, the Liquidator shall forfeit Earnest Money. 

 

6. I/We also agree that in the eventuality of forfeiture of the amount by the Liquidator, the 

I/We shall neither have claim on the Assets for which my/our bid was approved nor on 

any part of the sum for which it may be subsequently sold. 

 

7. I/We also understand that the Earnest Money Deposit shall be retained by the Liquidator 

and returned only in accordance with the timelines and circumstances specified in the E-

Auction Process Document. I/We state that I/We, have fully understood the terms and 

conditions therein and agree to be bound by the same. 

 
8. I/We confirm that our participation in the e-auction process, submission of bid or 

acquisition of the assets pursuant to the provisions of the 11th E-Auction Process 

Information Document will not conflict with, or result in a breach of, or constitute a default 

under (i) our constitutional documents; or (ii) any applicable laws applicable to me/us; or 

(iii) any authorization on or approval of any government agency or body applicable to 

me/us; or (iv) any judgement, order, injunction, decree, or ruling of any court or 

governmental authority, domestic or foreign binding on me/us; or (v) any agreement to 

which I am / we are a party or by which I am / we are bound. 

 
9. I/We confirm that we satisfy the Eligibility criteria as mentioned in clause 4.6 above. 

10. That the Liquidator reserves the right to request for additional information or clarification 

from us in relation to our proposal and we shall promptly comply with such requirements. 



 
11th E-Auction PROCESS INFORMATION DOCUMENT – LAGROWTH ASSOCIATES PRIVATE LIMITED (IN LIQUIDATION) 

 

59 | P a g e  
 
 

Failure to satisfy the queries of the Liquidator within the given timelines may lead to 

rejection of our proposal. 

 
 

11. That submission of our proposal alone does not automatically entitle us to participate in 

the next stage of the bid process. The decision taken by the Liquidator with respect to the 

selection of the qualified Bidder and communicated to us shall be binding on me/us. We 

acknowledge that the Liquidator reserve the right to determine at his/her sole discretion, 

whether or not we qualify for the submission of the proposal and may reject our proposal 

without assigning any reason whatsoever. 

 

12. I/We also undertake to abide by the additional conditions if announced during the e-

auction including any announcement (s) on correction of and/or additions or deletions to 

the time of auction portal and asset lots being offered for sale. 

 

13. I/We confirm that the Liquidator and her professional advisors along with 

employees/agents/advisors, shall not be liable and responsible in any manner whatsoever 

for my/our failure to access and bid on the e-auction portal due to any unforeseen 

circumstances etc. before or during the auction event. 

 
14. I/We hereby confirm that I/we are not ineligible to purchase the assets of the Company 

under Section 29A of the Insolvency and Bankruptcy Code, 2016. 

 

 

(Signature with SEAL)  

Name: 

Address:  

Email: 
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ANNEXURE - II 

 

AFFIDAVIT - cum – UNDERTAKING 

(For eligibility undertaking u/s 29A of IBC, 2016) 

(To be notarized on stamp paper of Rs.100/-) 

 

Date: 

To, 
Ms. Soniya Gupta 
Liquidator of M/s Lagrowth Associates Private Limited (In Liquidation)  
Unit No. 208 & 209, 2nd floor, Agarwal Dwarka Plaza, Plot No. 6,  
LSC Market, Sector-6, Dwarka, New Delhi-110075 
 

Sub: Affidavit cum Undertaking on eligibility under Section 29A of the Insolvency and   

         Bankruptcy Code, 2016 

 

Dear Sir/Madam, 

 

A. I/We, Mr./Mrs./M/s _________________ R/o / having office at 

________________________________ hereby submit this affidavit under Section 29A of 

the Insolvency and Bankruptcy Code, 2016, (“IBC”) as inserted by the Insolvency and 

Bankruptcy Code (Amendment) Act, 2018, and further amendments thereto: 

 

I/We have understood the provisions of Section 29A of IBC and confirm that I/We am/are 

eligible to submit my bid under section 29A of IBC. I/We confirm that in accordance with 

the provisions of section 29A of IBC, inter-alia, neither I/We ___________ nor any 

person acting jointly with _____________ or any person who is a promoter or in the 

management or control of ______________ or any person acting jointly with 

_____________: 

 

a) Is an un-discharged insolvent; 

b) Is a wilful defaulter in accordance with the guidelines of the Reserve Bank of India 

issued under the Banking Regulation Act, 1949; 

c) At the time of submission of the Bid, has an account, or an account of a corporate 

debtor under the management or control of such person or of whom such person is a 
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promoter, classified as non-performing asset in accordance with the guidelines of the 

Reserve Bank of India issued under the Banking Regulation  Act, 1949 or the 

guidelines of a financial sector regulator issued under any other law for the time being 

in force and at least a period of one year has lapsed from the date of such classification 

till the date of commencement of the corporate insolvency resolution process of the 

corporate debtor. 

 

Provided that the person shall be eligible to submit a bid if such person makes payment of 

all overdue amounts with interest thereon and charges relating to non-performing asset 

accounts before submission of bid.  

 

Provided further that nothing in this clause shall apply to a resolution applicant where such 

applicant is a financial entity and is not a related party to the corporate debtor. 

 

Explanation I - For the purposes of this proviso, the expression "related party" shall not 

include a financial entity, regulated by a financial sector regulator, if it is a financial 

creditor of the corporate debtor and is a related party of the corporate debtor solely on 

account of conversion or substitution of debt into equity shares or instruments convertible 

into equity shares, prior to the insolvency commencement date.  

 

Explanation II.— For the purposes of this clause, where a resolution applicant has an 

account, or an account of a corporate debtor under the management or control of such 

person or of whom such person is a promoter, classified as non-performing asset and such 

account was acquired pursuant to a prior resolution plan approved under this Code, then, 

the provisions of this clause shall not apply to such resolution applicant for a period of 

three years from the date of approval of such resolution plan by the Adjudicating Authority 

under this Code; 

 

d) Has been convicted for any offence punishable with imprisonment – (i) for two years 

or more under any Act specified under the Twelfth Schedule; or (ii) for seven years or 

more under any law for the time being in force: Provided that this clause shall not 

apply to a person after the expiry of a period of two years from the date of his release 

from imprisonment:  
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Provided further that this clause shall not apply in relation to a connected person 

referred to in clause(iii) of Explanation I.  

e) Is disqualified to act as a director under the Companies Act, 2013; 

f) Is prohibited by the Securities and Exchange Board of India from trading in securities 

or accessing the securities markets; 

g) Has been a promoter or in the management or control of a corporate debtor in which a 

preferential transaction, undervalued transaction, extortionate credit transaction or 

fraudulent transaction has taken place and in respect of which an order has been made 

by the Adjudicating Authority under this IBC; 

Provided that this clause shall not apply if a preferential transaction, undervalued 

transaction, extortionate credit transaction or fraudulent transaction has taken place 

prior to the acquisition of the corporate debtor by the resolution applicant pursuant to 

a resolution plan approved under this Code or pursuant to a scheme or plan approved 

by a financial sector regulator or a court, and such resolution applicant has not 

otherwise contributed to the preferential transaction, undervalued transaction, 

extortionate credit transaction or fraudulent transaction; 

h) has executed a guarantee in favour of a creditor in respect of a corporate debtor against 

which an application for insolvency resolution made by such creditor has been 

admitted under this IBC and such guarantee has been invoked by the creditor and 

remains unpaid in full or part; 

i) Is subject to any disability, corresponding to clauses (a) to (h) of Section 29A, under 

any law in a jurisdiction outside India; or 

j) Has a connected person not eligible under clauses (a) to (i) of Section 29A of IBC, 

2016. 

 

Explanation. — For the purposes of this clause, the expression "connected person" 

means—  

  (i) any person who is the promoter or in the management or control of the 

resolution applicant; or  

  (ii) any person who shall be the promoter or in management or control of 

the assets of the corporate debtor during the implementation of the 

resolution plan; or  

             (iii) the holding company, subsidiary company, associate company or 

related party of a person referred to in clauses (i) and (ii):  
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Provided that nothing in clause (iii) of Explanation I shall apply to a 

resolution applicant where such applicant is a financial entity and is not a 

related party of the corporate debtor:  

Provided further that the expression "related party" shall not include a 

financial entity, regulated by a financial sector regulator, if it is a financial 

creditor of the corporate debtor and is a related party of the corporate 

debtor solely on account of conversion or substitution of debt into equity 

shares or instruments convertible into equity shares, prior to the 

insolvency commencement date;  

Explanation - II—For the purposes of this section, "financial entity" shall mean the 

following entities which meet such criteria or conditions as the Central Government may, 

in consultation with the financial sector regulator, notify in this behalf, namely:  

 (a) a scheduled bank;  

(b) any entity regulated by a foreign central bank or a securities market regulator 

or other financial sector regulator of a jurisdiction outside India which 

jurisdiction is compliant with the Financial Action Task Force Standards and is 

a signatory to the International Organization of Securities Commissions 

Multilateral Memorandum of Understanding;  

(c) any investment vehicle, registered foreign institutional investor, registered 

foreign portfolio investor or a foreign venture capital investor, where the terms 

shall have the meaning assigned to them in regulation 2 of the Foreign Exchange 

Management (Transfer or Issue of Security by a Person Resident Outside India) 

Regulations, 2017 made under the Foreign Exchange Management Act, 1999 (42 

of 1999);  

(d) an asset reconstruction company register with the Reserve Bank of India 

under section 3 of the Securitization and Reconstruction of Financial Assets and 

Enforcement of Security Interest Act, 2002 (54 of 2002);  

(e) an Alternate Investment Fund registered with Securities and Exchange Board 

of     India;  

 (f) such categories of persons as may be notified by the Central Government. 

 

I, therefore, confirm that Mr. ………… / ……………... Limited is eligible under Section 

29A of IBC to submit its Bid for acquisition of assets of Lagrowth Associates Private 

Limited – In Liquidation. 
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B. I undertake on behalf of …………………………….. Limited, that during the Liquidation 

Process, no person who would be considered as Connected Person as is not eligible to 

submit resolution plan under Section 29A of Insolvency and Bankruptcy Code, 2016, shall 

be engaged in the management and control of the corporate debtor. 

 

C. I declare and undertake that in case …………………. Limited becomes ineligible at any 

stage during the Liquidation Process, it would inform the Liquidator forthwith on 

becoming ineligible. 

 

D. I also undertake that in case ……………………….. Limited becomes ineligible at any 

time after submission of EMD, then the EMD would be forfeited and the same would be 

deposited in the account of Lagrowth Associates Private Limited– in liquidation. 

 

E. Further, I understand, undertake and confirm that the Liquidator assumes no responsibility 

of the quality of assets proposed for sale. Further, I/we have submitted our bid in full 

knowledge of all facts. I/we undertake not to raise any claim or dispute will be raised in 

respect of any of the items at any stage of the process or hold the Liquidator or any of her 

representative(s) liable on any account in this regard. 

 

F. I confirm that the said declaration and disclosure is true and correct and the undefined 

legal terms in this undertaking shall have the same meaning as ascribed to them under IBC 

and regulations thereunder. 

 

G. I am duly authorized to submit this declaration by virtue of [Insert the details of the 

corporate authorizations] 

 
 

 

 

(DEPONENT) 
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VERIFICATION 

 

I, the deponent above, do hereby solemnly declare and affirm that the above statement given 

by me is true and correct to the best of my knowledge and belief and nothing stated above is 

false or misrepresentation or misleading. 

 

 

 

(DEPONENT) 
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ANNEXURE – III 

 

CONFIDENTIALITY UNDERTAKING 

(On a stamp paper of Rs.100/-) 

 

This Confidentiality Undertaking has been signed by __________________ (Name of 

potential Bidders) having its office at  _________acting through Mr. (Name of 

person authorised by potential Bidder(s), the authorized signatory/authorized 

representative (“Bidder”), which expression shall, unless repugnant to the context, be deemed 

to include its successors, assigns or legal representative) in favour of Ms. Soniya Gupta, 

Liquidator of M/s Lagrowth Associates Private Limited (In Liquidation). 

 

WHEREAS M/s. Lagrowth Associates Private Limited (In Liquidation), a company 

registered under the Companies Act, 2013, (thereafter referred to as the “Company”) is 

undergoing liquidation vide NCLT New Delhi Bench – IV (“NCLT”) order dated 12th March 

2024, Ms. Soniya Gupta, a registered insolvency professional with Insolvency and 

Bankruptcy Board of India (IBBI) having Registration Number IBBI/IPA-002/IP-

N01155/2021-2022/13863 has been appointed as liquidator to manage, protect, sell and 

liquidate the property, assets, assets and other affairs of M/s Lagrowth Associates Private 

Limited (In Liquidation)(“Liquidator”).  

 

WHEREAS the Liquidator has invited prospective Bidders for the purpose of submission of 

Bid through E-Auction Process in respect of sale of the assets of the Company in accordance 

with the provisions of the Insolvency and Bankruptcy Code, 2016 (“IBC”) read with the 

Insolvency and Bankruptcy Board of India (Liquidation Process) Regulations, 2016 

(“Liquidation Process Regulations”) and in accordance with the provisions of 11th E-

Auction Process Information Document. 

 

WHEREAS the Liquidator is required to share certain data, and documents in relation to the 

Company for facilitating the prospective Bidder(s) in their due diligence after receiving an 

undertaking from each of the potential Bidder(s) to the effect that such member shall maintain 

confidentiality of the information received from the data room and during the course of due 

diligence and shall not use such information to cause an undue gain or undue loss to itself or 
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any other person and comply with the requirements under IBC and Liquidation Process 

Regulations. 

 

THEREFORE, I/We the Bidder (s) hereby declare(s) and undertake(s) as follows: 

 

1. The Bidder(s) shall not divulge any part of the information contained accessed through the 

data room which shall mean the virtual data room maintained by the Liquidator, if any, 

created for the Eligible Bidders to access information in relation to the Company or any 

other data shared by the Liquidator, through oral or written communication or through any 

mode to anyone and the same shall constitute “Confidential Information”. Any 

information or documents generated or derived by the recipients of Confidential 

Information that contains, reflects or is derived from any Confidential Information shall 

also be deemed as Confidential Information. 

 

2. The Bidder (s) further unconditionally and irrevocably undertake and declare that: 

a) the Confidential Information shall be kept secret and confidential by the Bidder (s)and 

shall be used solely in accordance with the terms of the IBC; 

b) the Bidder(s) shall not use the Confidential Information to cause any undue gain or 

undue loss to itself, the Company, Liquidator or any other person; 

c) the Bidder(s) shall comply with all provisions of Applicable Law(s) for the time being 

in force relating to confidentiality and insider trading; 

d) the Bidder (s) shall protect any intellectual property of the Company which it may have 

access to; 

e) the Confidential Information may only be disclosed to and shared with any employees 

or its advisors by the Bidder(s), in accordance with Applicable Law(s), including in 

relation to confidentiality and insider trading, and terms of this Confidentiality 

Undertaking on a strict need-to-know basis and only to the extent necessary for and in 

relation to the liquidation process of the Company, provided that the Bidder binds such 

employees and third parties, by way of an undertaking/ agreements, to terms at least 

as restrictive as those stated in this Confidentiality Undertaking. 

f) the Bidder(s) shall ensure that all Confidential Information is kept safe and secured at 

all times and is protected from unauthorized access, use, dissemination, copying, any 

theft or leakage; 
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g) the Bidder(s) shall immediately destroy and permanently erase all Confidential 

Information upon the completion of sale of the assets of the Company as provided 

under E-Auction Process Information Document and the Liquidation Process 

Regulations; 

h) the Bidder(s) shall take all necessary steps to safeguard the privacy and confidentiality 

of the information received through the access of the Data Room, if any, or by any 

other means and shall use its best endeavors to secure that no person acting on its 

behalf divulges or discloses or uses any part of the Confidential Information, including 

but not limited to the financial position of the Company, all information related to 

disputes by or against the Company and other matter pertaining to the Company; and 

i) the Bidder(s) shall be responsible for any breach of obligations under this 

confidentiality undertaking (including any breach of confidentiality obligations by any 

employee or advisor or agent or director of the Bidder) and shall indemnify the 

Liquidator for any loss, damages, expenses and costs incurred by the Liquidator due 

to such breach of such obligations by the Bidder (s) or any person acting on its behalf. 

 

3. Notwithstanding anything to the contrary contained herein, the following information shall 

however not be construed as Confidential Information: 

 

a) information which, at the time of disclosure to the Bidder(s) was already in the public 

domain without violation of any provisions of Applicable Law(s); or 

b) information which, after disclosure to the Bidder(s) becomes publicly available and 

accessible without violation of Applicable Law(s) or a breach of this Confidentiality 

Undertaking; or 

c) information which was, lawfully and without any breach of this Confidentiality 

Undertaking, in the possession of the Bidder (s) prior to its disclosure, as evidenced 

by the records of the Bidder(s). 

 

4. The Bidder(s) hereby expressly agrees and acknowledges that the Liquidator makes no 

representation, warranty or inducement, whether express or implied, as to the accuracy, 

completeness, authenticity or adequacy of the information (including but not limited to the 

Confidential Information) provided to the Bidder(s) in the E-Auction Process Information 

Document/ Data Room/ by any other means. The Bidder(s) further agrees and 

acknowledges that the Liquidator shall not be liable to the Bidder(s) for any damage 
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arising in any way out of the use of the Confidential Information and further that the 

Bidder(s) shall not have any claim against the Liquidator or any of her representatives or 

the Company in relation to any information provided. 

 

5. The terms of this Confidentiality Undertaking may be modified or waived only by a 

separate instrument in writing signed by the Bidder(s) and the Liquidator that expressly 

modifies or waives any such term. 

 

6. Damages may not be an adequate remedy for a breach of this Confidentiality Undertaking 

and the Liquidator is entitled to the remedies of injunction, specific performance and other 

equitable relief for a threatened or actual breach of this Confidentiality Undertaking. 

 

7. Nothing in this Confidentiality Undertaking shall have the effect of limiting or restricting 

the liability of the Bidder(s) arising as a result of its fraud or willful default as defined 

under Applicable Law(s). 

 

8. The undersigned hereby represents and warrants that it has the requisite power and 

authority to execute, deliver and perform its obligations under this Confidentiality 

Undertaking. 

 
9. This Confidentiality Undertaking and any dispute, claim or obligation arising out of or 

about it shall be governed by and construed in accordance with Indian laws and the courts 

and tribunal of Chandigarh Bench shall have exclusive jurisdiction over matters arising 

out of or relating to this Confidentiality Undertaking. 

 

10. Capitalized terms not defined under this Confidentiality Undertaking shall have the same 

meaning as provided in the E-Auction Process Information Document. 

 

I further declare that I, the undersigned have full knowledge of the contents provided in 

this undertaking and have absolute authority to sign this undertaking on behalf of [insert 

the name of the Bidder (s)] 

 

Signed on behalf of (Name of Bidder(s)) 

by Mr/ Ms._______________   (Name and Designation) Authorised Signatory 
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Date: 

Place: 

Note: In case of consortium, undertaking to be executed by each of the members. 
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ANNEXURE – IV 

 

Grouping of Assets of the Company available for sale 

 

Assets of the Company 

 
Assets Book value as on 

12.03.2024 (Liquidation 
commencement Date) 

Reserve Price 
(in Rs.) 

EMD (in Rs.) 

Trade Receivables* Rs. 4,81,16,91,000.00/- 5,48,87,000.00 54,88,700.00 
Computer** Rs. 14,000.00/- 1,000.00  100.00 
Total 5,48,88,000.00 54,88,800.00 

  

**At present only one computer is available with the Corporate Debtor  

As decided in 12th SCC of Lagrowth Associates Private Limited, Liquidator put the above-mentioned 
assets collectively in one lot as per Regulation 32(c) of Liquidation Regulations, 2016 as under: 

Assets        Reserve Price  
           (in Rs.) 

         EMD  
        (in Rs.) 

Assets sold on sale of a set of assets collectively basis as per IBBI Liquidation 
Regulation 32 (c) 

Trade Receivables & Computers 5,48,88,000.00 54,88,800.00 

 

*Note No. 1 on Trade Receivables: 

1. Copies of all pending invoices are not available. However, some of the invoices are 
available as provided by the Corporate Debtor. Therefore, the period of limitation for 
the purpose of taking legal action can`t be ascertained.  

2. No other document like Purchase order, Sale contract etc. is available with the 
Liquidator. 

3. Liquidator/Ex-RP has sent recovery letters to the Debtors for payment of outstanding 
dues. But in many cases, letters are returned undelivered due to various reasons. 

4. In a few cases the Debtors have denied any outstanding dues and their liability for 
payment. 

5. Bidders are advised to go through the GST Notices received as per the details given 
below and available on the website of the Corporate Debtor i.e. 
www.lagrowthassociates.co.in 

**Note No. 2 on Computer 

1.   At present, only one computer is available in the office of the Corporate Debtor. 

2. The computer is not in working condition. Some parts like hard disk are missing. 

 



 
11th E-Auction PROCESS INFORMATION DOCUMENT – LAGROWTH ASSOCIATES PRIVATE LIMITED (IN LIQUIDATION) 

 

72 | P a g e  
 
 

Details of Show Cause Notices received from GST department 

Liquidator have received several show-cause notices from the GST Department. Brief details of 

show-cause are as under. However, interested bidder/bidders can view the full show cause notices 

from the website of the Corporate Debtor i.e. www.lagrowthassociates.co.in  

1. GST notice dated 08.05.2023: Show Cause notice dated 08.05.2023 bearing Notice No. 

DGGI/GZU/INV/GR-D/154/2021-22/1995 to 2001 was received to provide the reasons why 

the demand raised should not be recovered in the matter Lagrowth Associates Private 

Limited. 

 

2. Demand cum Show Cause notice dated 31.01.2024: Demand cum Show Cause notice dated 

31.01.2024 bearing Notice No. 130/2023-24 in the matter of Lagrowth Associates Private 

Limited (formerly known as M/s Montage Sales Private Limited) was in the matter of M/s 

Exclusive Enterprises requesting to provide the reasons why penalty should not be imposed 

under Section 122(1)(i) & (ii) and Section 122(3)(a), (b) & (e) of the CGST Act, 2017. 

 

3. Demand cum Show Cause notice dated 31.01.2024: Show Cause notice dated 31.01.2024 

bearing Notice No. 129/2023-24 in the matter of Lagrowth Associates Private Limited 

(formerly known as M/s Montage Sales Private Limited) was received in the matter of M/s 

Tej Ram Dharam Paul Private Limited requesting to provide the reasons why penalty should 

not be imposed under Section 122(1)(i) & (ii) and Section 122(3)(a), (b) & (e) of the CGST 

Act, 2017. 

 

4. GST notice dated 09.02.2024: Show Cause notice dated 09.02.2024 bearing Notice No. No. 

128/2023-24 in the matter of Lagrowth Associates Private Limited (formerly known as M/s 

Montage Sales Private Limited) was received in the matter of M/s United Pouches requesting 

to provide the reasons why penalty should not be imposed under Section 122(1)(i) & (ii) and 

Section 122(3)(a), (b) & (e) of the CGST Act, 2017. 

 
 

5. Demand cum Show Cause notice dated 19.02.2024: Demand cum Show Cause notice dated 

19.02.2024 bearing Notice No. 143/2023-24 in the matter of Lagrowth Associates Private 

Limited (formerly known as M/s Montage Sales Private Limited) was received in the matter 

of M/s VSG Pan Industries Private Limited requesting to provide the reasons why penalty 
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should not be imposed under Section 122(1)(i) & (ii) and Section 122(3)(a), (b) & (e) of the 

CGST Act, 2017. 

 

6. Show Cause notice dated 30.05.2024: Show Cause notice dated 30.05.2024 bearing Notice 

No. 10/R-144/SHDR/2024-25 in the matter of Lagrowth Associates Private Limited 

(formerly known as M/s Montage Sales Private Limited) was received to show cause why 

short payment of tax under section 73(1), interest & penalty under section 50 should not be 

demanded and recovered. An Order dated 30.08.2024 in respect of SCN No. 10/R-

44/SHDR/2024-25 dated 31.05.2024 was passed against M/s Lagrowth Associates Private 

Limited. In this order, following demands has been confirmed by the Officer of the 

commissioner of Central Tax: 

S.No. Demand Amount 
1 Short payment of tax 14,48,492 
2 Inadmissible Input Tax Credit 7,17,30,134 
3 Inadmissible Input Tax Credit 5,64,348 
4 Interest 3061 
5 Late fee As applicable 
6 Penalty 73,74,297 
Total 8,11,20,332 plus applicable late fee 
 

It was resolved by SCC members to file appeal against the said order. Accordingly, an appeal 

has been by the legal counsel of the liquidator against the said order. 

7. Demand cum Show Cause Notice dated 14.09.2023: Show Cause notice dated 14.09.2023 

having SCN Reference No. DGGI//INV/GST/2805/2021/GRU/9074 in the matter of 

Lagrowth Associates Private Limited (formerly known as M/s Montage Sales Private 

Limited) was received, requesting to provide the reasons why the penalty should not be 

imposed under section 122(1)(i) of the CGST Act read with SGST Act, 2017, and/or under 

Section 20 of the IGST Act, 2017.  

 

8. Demand cum Show Cause Notice dated 30.07.2024: Show Cause notice dated 30.07.2024 

having SCN Reference No. DGGI/INV/GST/1757/2021/GRU/3822(S/L) in the matter of 

Lagrowth Associates Private Limited (formerly known as M/s Montage Sales Private 

Limited) was received in the matter of M/s MSPL, has demanded to pay GST under the 

provisions of Section 74(1) of the CGST Act, 2017 along with applicable interest under the 

provisions of Section 50 of the CGST Act, 2017 and penalty. An Order dated 31.01.2025 in 
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respect of SCN No. 72/2024-25 issued under F.No. 

DGGI/INV/GST/1757/2021/GRU/3822(S/L) dated 30.07.2024 was passed against M/s 

Lagrowth Associates Private Limited. In this order, total demand and penalty of Rs. 

13,08,25,60,570.00 has been confirmed by the Joint Commissioner, Adjudication, CGST 

Delhi North. 

 
9. Show Cause Notice dated 03.08.2024:  Show Cause notice dated 03.08.2024 having SCN 

Reference No. ZD070724064908V in the matter of Lagrowth Associates Private Limited 

(formerly known as M/s Montage Sales Private Limited) was received on the ground of tax 

not paid or short paid as per Section 74(7) of the CGST Act, 2017. 

 

10. Show Cause Notice dated 05.08.2024:  Show Cause notice dated 05.08.2024 having SCN 

Reference No. ZD0708240198139 in the matter of Lagrowth Associates Private Limited 

(formerly known as M/s Montage Sales Private Limited) was received on the ground of tax 

not paid or short paid as per Section 74(7) of the CGST Act, 2017. 

 

11. Show Cause Notice dated 05.08.2024:  Show Cause notice dated 05.08.2024 having SCN 

Reference No. ZD070824003130Z in the matter of Lagrowth Associates Private Limited 

(formerly known as M/s Montage Sales Private Limited) was received on the ground of tax 

not paid or short paid as per Section 74(7) of the CGST Act, 2017. Liquidator submitted a 

Preliminary reply to the above-mentioned show cause notices and for further reply, the 

Liquidator has appointed the advocate to handle the GST Notices.  

 
12. Show Cause notice dated 22.08.2024: Show Cause notice dated 22.08.2024 having SCN 

reference No. ZD0708240755327 issued by Assistant Commissioner in Form GST DRC-01 

for the tax period April 2019 to March 2020 in the matter of Lagrowth Associates Private 

Limited (formerly known as M/s Montage Sales Private Limited) on the ground of excess 

ITC claimed, short payment of tax, Inadmissible ITC claimed as per Section 73 for the 

financial year 2019-2020. 

 
13. Show Cause notice dated 13.03.2024: Show Cause notice dated 13.03.2024 having DIN 

20240351ZK0000823189 issued via Form GST ASMT-10 issued by The Superintendent, 

GST Division Shahdara in Form GST ASMT-10 for the tax period 2019 -2020 in the matter 

of Lagrowth Associates Private Limited (formerly known as M/s Montage Sales Private 
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Limited) for intimation of discrepancies in the return after scrutiny in the matter of Lagrowth 

Associates Private Limited. 

 
14. Order dated 16.08.2024: Order dated 16.08.2024 was issued in respect of Demand cum 

Show Cause Notice No. 112/2022 23 dated 04 05 2023 and Demand cum Show Cause Notice 

No. 113/2022 23 dated 03 05.2023. As per the said order, no penalty under Section 122(1)(i) 

of the CGST Act, 2017 was imposed upon M/s MSPL (now M/s LAPL). 

 
15. Demand cum show cause notice No. 87/2024-25 dated 04.09.2024: This show cause notice 

is issued to show cause why penalty should not be imposed upon them under Section 122 (1) 

(i), Section 122 (1) (xv) and Section 122 (1) (xvi) and Section 122 (2) (b) of the CGST Act, 

2017 read with Section 122 (1) (i) and Section 122 (1) (xvi) and Section 122 (2) (b) of the 

SGST Act, 2017 for willful suppression of facts with intent to evade payment of amount of 

SGST. 

 
16. Demand cum show cause notice dated 27.12.2024 having No. 99/2023-24 issued in F. No. 

DGGI/LZU/GST/2511/2022/GR-C/3149: This show cause notice was issued to show cause 

why penalty should not be imposed under Rule 26 of Central Excise Rules 2002 read with 

Rule 29 of Central Excise Rules 2017 and under Section 122(1) (i), Section 122(1)(xv) and 

Section 122(1)(xvi) and Section 122(2)(b) of the CGST Act, 2017 read with Section 122(1) 

(i) and Section 122(1)(xvi) and Section 122(2)(b) of the SGST Act, 2017 for willful 

suppression of facts with intent to evade payment of amount of SGST. 

 

 

 

 

 

 

 

 

 

 

 

 



 
11th E-Auction PROCESS INFORMATION DOCUMENT – LAGROWTH ASSOCIATES PRIVATE LIMITED (IN LIQUIDATION) 

 

76 | P a g e  
 
 

ANNEXURE-V 

COMPOSITION AND OWNERSHIP STRUCTURE OF THE BIDDER  

[In case of Consortium, for each member of the Consortium]  

(On the letter head of the Bidder duly stamped) 

[Please tick the correct option] The Bid Application is being submitted by _________ in its capacity as 
a company/ body corporate/ financial institution/funds/ Consortium. 

In case of Consortium, details of the members of Consortium: 

Members of Consortium Equity Interest (%) held or  
to be held in the  

Consortium 

Nature of establishment of 
the member 

Member 1 (Lead Member)     

Member 2     

[Please add extra rows if there 
are more than two members] 

    

 

Corporate Details: 
 

Please provide the following information for the Prospective Bidder: 
 

i. Company’s Name, Address, Nationality details: 
 

Name  
Registered Office  
Website Address  
Corporate Identification Number, if any  
Country of Origin  
Address for Correspondence  
Year and Date of Incorporation  
Company’s Business Activities:  
Name of the Representatives  
Name and Details of all Connected Persons  
Telephone Number  
Email Address  
Fax No.  

 
ii. Please provide the following documents: 

 
a) Copy of the memorandum and articles of association and certificate of incorporation or other 

equivalent organizational document (as applicable in the case of the jurisdiction of 
incorporation of the Prospective Bidder and, in case the Prospective Bidder is a special 
purpose vehicle set up for submitting the Bid, of the Parent Company), including 
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amendments, if any, certified by the company secretary, or equivalent or a director of the 
Prospective Bidder (as an annexure to this Format) 

 

b) If the Prospective Bidder is a consortium, then copy of the Memorandum and Articles of 
Association and certificate of incorporation or other equivalent organizational document (as 
applicable in the case of a foreign company), including their amendments of each of the 
consortium members (certified by the company secretary or a director) (as attachment to this 
document). 
 

c) Annual report or audited financials of the Prospective Bidder, Parent Company and corporate 
guarantor, if applicable for the preceding 3 (three) years. A certificate from the statutory 
auditor/ chartered accountant as on 31st March 2024 for (a) net worth (in case the Prospective 
Bidder is a corporate including limited liability partnership), and (b) total assets under 
management (AUM) in case the Prospective Bidder is a financial investor, fund, private 
equity investor, non-banking financial company, asset reconstruction company, banks or 
financial institution, in each case as provided in the eligibility criteria provided in the 8th  E-
Auction Process Information Document . In case you are relying on the eligibility criteria of 
your Group Company, please also provide such details for the relevant Group entity along 
with documentary evidence in the form of a certificate from a practicing company secretary 
or statutory auditor to establish such relationship. 

 

d) Copy of permanent account number card of the Prospective Bidder (or equivalent 
identification for an overseas entity); 

 

e) Credit opinion report from the principal bank of the Prospective Bidder and its Parent 
company; 

 

f) External rating report if available for the Prospective Bidder and the Parent Company 
/Ultimate Parent. In case not provided, the Prospective Bidder will be treated as unrated; 

 

g) Please provide details in following format for directors of Prospective Bidder, and in case the 
Prospective Bidder is a special purpose vehicle set up for submitting the Bid, provide details 
of directors of the Parent Company as per format below: 

 

Name Designation Identification Nos. Full Other 

    DIN PAN Passport Address Directorships 

              
              

 
The Prospective Bidder shall submit photocopy of the passport for each of the Directors and 
other ‘know your customer’ details. 
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Please confirm if any of the above have been disqualified to act as a director under the 
provisions of the Companies Act, and if so, please share all relevant details of the same. 

 
h) Details of Ownership Structure of the Prospective Bidder (in case the Prospective Bidder is 

a listed company, please provide details of persons owning 10% (ten percent) or more of the 
total paid up equity of the Prospective Bidder). 

 
Status of equity holding as on ………………………. 

 
Name of Type and Number % of Equity Extent of 

Equity of Shares owned Holding Voting Control 

Holder   (%) 

1.    

    

2.    

    

3.    

    

 4.    

    

Status of equity holding should be provided not earlier than 30 (thirty) days prior to submission 
of the Bid Application Form. 

 
Name of Connected Person Nature of connection 
  
  

 
 

i) Please provide details of Parent Company, Ultimate Parent and Group Companies of the 
Prospective Bidder and corporate guarantor (if any corporate guarantee constitutes part of 
the Bid), and their respective business activity. The determination of relationship of Parent 
Company, Ultimate Parent and/or the Group Companies of the Prospective Bidder shall be 
as on date of submission of the Bid Application Form; 
 

j) Please provide a list of persons acting jointly, persons acting in concert and connected 
persons (as per Section 29A). Please also explain relationship of Prospective Bidder with 
all connected persons. The Liquidator may request for credit opinion/ CIBIL Reports of 
connected persons as appropriate. [In case of any exemption available, please explain the 
same]. 
 

k) Details of transactions, if any, of the Prospective Bidder and/ or any connected persons in 
the Company in the preceding 2 (two) years. 
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iii. Please clarify if the Prospective Bidder and/or any Connected Person has been convicted of any 
offence in the preceding seven years, and if so, please share all relevant details of the same; 

iv. Please clarify if the Prospective Bidder and/or any person acting in concert or acting jointly or 
any connected person has been identified as a willful defaulter by any bank or financial 
institution in accordance with the guidelines of the RBI, and if so, please share all relevant 
information and details in relation to the same; 

v. Please clarify if there are any criminal proceedings, investigations, enquiries etc. commenced 
or pending against the Prospective Bidder and/or any Connected Person, and if so, please share 
all relevant details of the same; 

vi. Please clarify if the Prospective Bidder and/or or persons acting in concert and/or any connected 
Person has been disqualified or debarred from accessing to or trading in the securities markets 
under any order of the Securities and Exchange Board of India and/or any other such judicial 
authority. 

vii. Please clarify if the Prospective Bidder and/or or persons acting in concert and/or any connected 
Person has been a promoter or in the management or control of a corporate debtor in which a 
preferential transaction, undervalued transaction, extortionate credit transaction or fraudulent 
transaction has taken place and in respect of which an order has been made by the Adjudicating 
Authority under IBC.; and 

viii. Please clarify if the Prospective Bidder and/or or persons acting in concert and/or any connected 
Person has executed a guarantee in favour of a creditor in respect of a corporate debtor against 
which an application for insolvency resolution made by such creditor has been admitted under 
IBC. 

 

 

For and on behalf of M/s……………..   

[Signature and Name of the Authorised Representative] 

Rubber stamp/seal of the Prospective Bidder 

 

Note: 

The Liquidator reserve the right to request for any additional information or documents with respect to any 
“Connected Person” (as defined under the IBC) of the Prospective Bidder, as may be required. 
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ANNEXURE-VI 

 

Insolvency and Bankruptcy Board of India (IBBI) 

Step by Step guide for registering and participating in auction 
 
 

FIRST TIME REGISTRATION 

Step 1. Click on Buyer Registration 
 

 
Step 2. Complete E-KYC 
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Step 3. Update Profile 

a. Area of interest – select area of interested industries 

b. Interested assets – select types of interest assets 
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Step 4. Update Address and Bank account details 
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Step 5. Add money to E-wallet 
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Step 6. Add documents to the Document library, if any 
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PARTICIPATING IN AUCTION 

 

Step 1. Login to the platform 

 
 

 

Step 2. Click on assets to search for listing assets. 

 
 

 
 

Step 3. Click on Auction to search for upcoming or live auctions. 
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Step 4. Search for preferred auction 
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Step 5. After selecting an auction, click on ‘Submission of Pre-Qualification’ 
 

 

Step 6. Submit the requisite response against the qualifications and upload 
supporting documentation. 
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Step 7.  In case PQ is approved by the liquidator, you will become eligible to submit EMD. 
To pay EMD, click on ‘Participate’ 

 

 
Step 8. Pay EMD 
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Step 9. Accept Terms and Conditions 
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Step 10.  If you are participating in an auction along with other bidders, select ‘Yes’. 
If you are bidding alone, select ‘No’. After that pay the EMD. 
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DURING AUCTION 

 

Step 1. After payment of EMD, visit the auction platform on the auction date and time. 
You will be placed in a Bidding Hall. 
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Step 2. During the auction, you can bid with the increment price. 
a. You can see if you are the highest bidder. 
b. You can see what is the Highest Bid (H1 Bid Price) 
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Step 3. After completion of the auction, the results will be declared. In case, you are the 
highest bidder, the EMD will be transferred to the liquidator. If you are not the highest 
bidder, the bid amount will come to the E-wallet. 

 
 

 

 

 

 

 

 

 

 


